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SUBJECT: OIL REVERSION 
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MINISTER OF MINES CALLED PRESIDENTS OF ALL OIL COMPANIES INTO HIS 
OFFICE AT 3 P.M. TODAY. JUST AFTER MEETING CONVENED HE DISAPPEARED 
FOR TEN MINUTES-APPARENTLY TO TAKE PHONE CALL FROM PRESIDENT PEREZ- 
AND WHEN HE RETURNED HE TOLD THEM THAT HE JUST WANTED TO INFORM 
THEM THAT PRESIDENT PEREZ IS GOING TO MAKE A VERY IMPORTANT 
ANNOUNCEMENT THIS AFTERNOON AT 5 PM. CEREMONY TO SWEAR 
IN SPECIAL COMMISSION ON PETROLEUM REVERSION. MINMINES UNABLE 
TO GIVE DETAILS BUT SAID THAT THEY SHOULD EXPECT PETROLEUM REVERSION 
TO TAKE PLACE "MUCH EARLIER THAN ANTICIPATED." MINMINES WAS 
EMBARRASSED AT MEETING, APPARENTLY BECAUSE HE HAD WISHED TO 
BE ABLE TO GIVE MORE DETAILS TO ASSEMBLED LEADERS OF OIL INDUSTRY. 
MCCLINTOCK 
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